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October 16, 2025 
 
 
Cypress Park Estates Community Development District 
   c/o Ms. Katie Costa  
Director of Operations – Accounting Division  
Government Management Services – CF, LLC  
6200 Lee Vista Boulevard, Suite 300 
Orlando, FL  32822 
 
 
Re: $7,865,000 Cypress Park Estates Community Development District (City of Haines City, Florida),  

Special Assessment Bonds, Series 2022 (Series 2022 Project) 
 
 
Dear Ms. Costa: 
 
AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”) at 
the request of the Cypress Park Estates Community Development District (the “District”). 
 
The scope of our engagement consisted of preparing the computations shown in the attached schedules to 
determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue Code of 1954, 
Section 148(f) of the Internal Revenue Code of 1986, as amended (the "Code"), and all applicable 
Regulations issued thereunder.  The methodology used is consistent with current tax law and regulations 
and may be relied upon in determining the rebate liability.  Certain computational methods used in the 
preparation of the schedules are described in the Summary of Computational Information and Definitions. 
 
Our engagement was limited to the computation of Rebatable Arbitrage based upon the information 
furnished to us by the District.  In accordance with the terms of our engagement, we did not audit the 
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of 
such information for purposes of calculating the Rebatable Arbitrage. 
 
We have scheduled our next Report as of June 30, 2026.  Thank you and should you have any questions, 
please do not hesitate to contact us. 
 
 
Very truly yours, 
 

  
Michael J. Scarfo 
Senior Vice President 

Trong M. Tran 
Assistant Vice President 
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SUMMARY OF REBATE COMPUTATIONS 
 

Our computations, contained in the attached schedules, are summarized as follows: 
 

For the June 15, 2027 Computation Date 
Reflecting Activity from June 15, 2022 through September 30, 2025 

 
Fund 

Description 
Taxable 
Inv Yield 

Net 
Income 

Rebatable 
Arbitrage 

Acquisition & Construction Fund - Phase 2 2.370600% 39,127.60 (55,190.48) 
Acquisition & Construction Fund - Phase 3 1.039444% 7,324.00 (35,692.55) 
Capitalized Interest Fund 1.318688% 745.27 (2,648.98) 
Debt Service Reserve Fund 3.791604% 42,470.61 (16,800.71) 

Totals 2.527457% $89,667.48 $(110,332.72) 
Bond Yield 5.052764%  

Rebate Computation Credits (7,139.76) 
Net Rebatable Arbitrage $(117,472.48) 

 
 
 

Based upon our computations, no rebate liability exists. 
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SUMMARY OF COMPUTATIONAL INFORMATION 
AND DEFINITIONS 

 
COMPUTATIONAL INFORMATION 
 
1. For purposes of computing Rebatable Arbitrage, investment activity is reflected from June 15, 2022, 

the date of the closing, to September 30, 2025, the Computation Period.  All nonpurpose payments 
and receipts are future valued to the Computation Date of June 15, 2027. 

 
2. Computations of yield are based on a 360-day year and semiannual compounding on the last day of 

each compounding interval.  Compounding intervals end on a day in the calendar year corresponding 
to Bond maturity dates or six months prior.   

 
3. For investment cash flow, debt service and yield computation purposes, all payments and receipts are 

assumed to be paid or received respectively, as shown on the attached schedules. 
 
4. Purchase prices on investments are assumed to be at fair market value, representing an arm's length 

transaction. 
 

5. During the period between June 15, 2022 and September 30, 2025, the District made periodic 
payments into the Debt Service Fund that were used, along with the interest earned, to provide the 
required debt service payments. 

 

Under Section 148(f)(4)(A), the rebate requirement does not apply to amounts in certain bona fide 
debt service funds.  The Regulations define a bona fide debt service fund as one that is used primarily 
to achieve a proper matching of revenues with principal and interest payments within each bond 
year.  The fund must be depleted at least once each bond year, except for a reasonable carryover 
amount not to exceed the greater of the earnings on the fund for the immediately preceding bond year 
or 1/12th of the principal and interest payments on the issue for the immediately preceding bond year.  

 

We have reviewed the Debt Service Fund and have determined that the funds deposited have 
functioned as a bona fide debt service fund and are not subject to the rebate requirement. 

 
DEFINITIONS 
 
6. Computation Date 
 

June 15, 2027. 
 
7. Computation Period 
 

The period beginning on June 15, 2022, the date of the closing, and ending on September 30, 2025.   
 
8. Bond Year 
 

Each one-year period (or shorter period from the date of issue) that ends at the close of business on the 
day in the calendar year that is selected by the Issuer.  If no day is selected by the Issuer before the earlier 
of the final maturity date of the issue or the date that is five years after the date of issue, each bond year 
ends at the close of business on the anniversary date of the issuance.   
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9. Bond Yield 
 

The discount rate that, when used in computing the present value of all the unconditionally payable 
payments of principal and interest with respect to the Bonds, produces an amount equal to the present 
value of the issue price of the Bonds.  Present value is computed as of the date of issue of the Bonds. 
 
10. Taxable Investment Yield 
 

The discount rate that, when used in computing the present value of all receipts of principal and interest 
to be received on an investment during the Computation Period, produces an amount equal to the fair 
market value of the investment at the time it became a nonpurpose investment. 
 
11. Issue Price 
 

The price determined on the basis of the initial offering price at which price a substantial amount of the 
Bonds was sold. 
 
12. Rebatable Arbitrage 
 

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments 
over the amount that would have been earned if such nonpurpose investments were invested at the Bond 
Yield, plus any income attributable to the excess.  Accordingly, the Regulations require that this amount 
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all the 
nonpurpose payments.  The future value is computed as of the Computation Date using the Bond Yield. 
 
13. Funds and Accounts 
 

The Funds and Accounts activity used in the compilation of this Report was received from the District 
and US Bank, Trustee, as follows:    

 

Fund Account Number 
Acquisition & Construction Fund - Phase 2 229204005 
Acquisition & Construction Fund - Phase 3 229204007 

Debt Service Reserve Fund 229204004 
Capitalized Interest Fund 229204001 

Sinking Fund 229204002 
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METHODOLOGY 
 
 
Bond Yield 
 

The methodology used to calculate the bond yield was to determine the discount rate that produces the 
present value of all payments of principal and interest through the maturity date of the Bonds.  
 
 
Investment Yield and Rebate Amount 
 

The methodology used to calculate the Rebatable Arbitrage, as of September 30, 2025, was to calculate 
the future value of the disbursements from all funds, subject to rebate, and the value of the remaining bond 
proceeds, at the yield on the Bonds, to June 15, 2027.  This figure was then compared to the future value 
of the deposit of bond proceeds into the various investment accounts at the same yield.  The difference 
between the future values of the two cash flows, on June 15, 2027, is the Rebatable Arbitrage. 
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$7,865,000 
Cypress Park Estates Community Development District 

(City of Haines City, Florida) 
Special Assessment Bonds, Series 2022 

(Series 2022 Project) 
 Delivered: June 15, 2022 

 
 

Sources of Funds 
 

Par Amount $7,865,000.00 
Total $7,865,000.00 

 
 

Uses of Funds 
 

Acquisition & Construction Fund – Phase 2 $2,624,637.50 
Acquisition & Construction Fund – Phase 3 4,234,959.30 
Debt Service Reserve Fund 511,731.26 
Capitalized Interest Fund 148,121.94 
Issuance Costs      345,550.00 

Total $7,865,000.00 
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Prepared by AMTEC (Finance 8.901)

PROOF OF ARBITRAGE YIELD

$7,865,000
Cypress Park Estates Community Development District

(City of Haines City, Florida)
Special Assessment Bonds, Series 2022

(Series 2022 Project)

Present Value
to 06/15/2022

Date Debt Service @  5.0527636060%

11/01/2022 148,121.94 145,355.83
05/01/2023 316,043.75 302,499.49
11/01/2023 193,418.75 180,567.83
05/01/2024 318,418.75 289,937.79
11/01/2024 190,684.38 169,350.18
05/01/2025 320,684.38 277,787.52
11/01/2025 187,840.63 158,704.35
05/01/2026 322,840.63 266,043.01
11/01/2026 184,887.50 148,605.74
05/01/2027 329,887.50 258,617.71
11/01/2027 181,715.63 138,946.96
05/01/2028 331,715.63 247,392.81
11/01/2028 178,153.13 129,592.23
05/01/2029 333,153.13 236,370.77
11/01/2029 174,471.88 120,736.81
05/01/2030 339,471.88 229,130.24
11/01/2030 170,553.13 112,280.07
05/01/2031 340,553.13 218,671.52
11/01/2031 166,515.63 104,286.17
05/01/2032 346,515.63 211,669.81
11/01/2032 162,240.63 96,662.96
05/01/2033 352,240.63 204,693.60
11/01/2033 157,490.63 89,265.56
05/01/2034 357,490.63 197,632.44
11/01/2034 152,490.63 82,224.47
05/01/2035 362,490.63 190,642.22
11/01/2035 147,240.63 75,529.10
05/01/2036 367,240.63 183,739.17
11/01/2036 141,740.63 69,168.72
05/01/2037 371,740.63 176,937.47
11/01/2037 135,990.63 63,132.52
05/01/2038 380,990.63 172,513.39
11/01/2038 129,865.63 57,354.45
05/01/2039 384,865.63 165,785.44
11/01/2039 123,490.63 51,884.26
05/01/2040 393,490.63 161,250.24
11/01/2040 116,740.63 46,660.82
05/01/2041 401,740.63 156,617.57
11/01/2041 109,615.63 41,680.37
05/01/2042 409,615.63 151,914.76
11/01/2042 102,115.63 36,938.57
05/01/2043 417,115.63 147,166.40
11/01/2043 94,043.75 32,362.83
05/01/2044 424,043.75 142,328.41
11/01/2044 85,587.50 28,019.19
05/01/2045 430,587.50 137,489.99
11/01/2045 76,746.88 23,902.03
05/01/2046 441,746.88 134,187.45
11/01/2046 67,393.75 19,967.44
05/01/2047 452,393.75 130,732.55
11/01/2047 57,528.13 16,214.81
05/01/2048 462,528.13 127,155.17
11/01/2048 47,150.00 12,642.76
05/01/2049 472,150.00 123,482.27
11/01/2049 36,259.38 9,249.31
05/01/2050 486,259.38 120,982.17
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Prepared by AMTEC (Finance 8.901)

PROOF OF ARBITRAGE YIELD

$7,865,000
Cypress Park Estates Community Development District

(City of Haines City, Florida)
Special Assessment Bonds, Series 2022

(Series 2022 Project)

Present Value
to 06/15/2022

Date Debt Service @  5.0527636060%

11/01/2050 24,728.13 6,000.80
05/01/2051 494,728.13 117,097.79
11/01/2051 12,684.38 2,928.30
05/01/2052 507,684.38 114,315.37

15,427,934.67 7,865,000.00

Proceeds Summary

Delivery date 06/15/2022
Par Value 7,865,000.00

Target for yield calculation 7,865,000.00
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Prepared by AMTEC (Finance 8.901)

BOND DEBT SERVICE

$7,865,000
Cypress Park Estates Community Development District

(City of Haines City, Florida)
Special Assessment Bonds, Series 2022

(Series 2022 Project)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

06/15/2022
11/01/2022 148,121.94 148,121.94
05/01/2023 120,000 4.375% 196,043.75 316,043.75 464,165.69
11/01/2023 193,418.75 193,418.75
05/01/2024 125,000 4.375% 193,418.75 318,418.75 511,837.50
11/01/2024 190,684.38 190,684.38
05/01/2025 130,000 4.375% 190,684.38 320,684.38 511,368.76
11/01/2025 187,840.63 187,840.63
05/01/2026 135,000 4.375% 187,840.63 322,840.63 510,681.26
11/01/2026 184,887.50 184,887.50
05/01/2027 145,000 4.375% 184,887.50 329,887.50 514,775.00
11/01/2027 181,715.63 181,715.63
05/01/2028 150,000 4.750% 181,715.63 331,715.63 513,431.26
11/01/2028 178,153.13 178,153.13
05/01/2029 155,000 4.750% 178,153.13 333,153.13 511,306.26
11/01/2029 174,471.88 174,471.88
05/01/2030 165,000 4.750% 174,471.88 339,471.88 513,943.76
11/01/2030 170,553.13 170,553.13
05/01/2031 170,000 4.750% 170,553.13 340,553.13 511,106.26
11/01/2031 166,515.63 166,515.63
05/01/2032 180,000 4.750% 166,515.63 346,515.63 513,031.26
11/01/2032 162,240.63 162,240.63
05/01/2033 190,000 5.000% 162,240.63 352,240.63 514,481.26
11/01/2033 157,490.63 157,490.63
05/01/2034 200,000 5.000% 157,490.63 357,490.63 514,981.26
11/01/2034 152,490.63 152,490.63
05/01/2035 210,000 5.000% 152,490.63 362,490.63 514,981.26
11/01/2035 147,240.63 147,240.63
05/01/2036 220,000 5.000% 147,240.63 367,240.63 514,481.26
11/01/2036 141,740.63 141,740.63
05/01/2037 230,000 5.000% 141,740.63 371,740.63 513,481.26
11/01/2037 135,990.63 135,990.63
05/01/2038 245,000 5.000% 135,990.63 380,990.63 516,981.26
11/01/2038 129,865.63 129,865.63
05/01/2039 255,000 5.000% 129,865.63 384,865.63 514,731.26
11/01/2039 123,490.63 123,490.63
05/01/2040 270,000 5.000% 123,490.63 393,490.63 516,981.26
11/01/2040 116,740.63 116,740.63
05/01/2041 285,000 5.000% 116,740.63 401,740.63 518,481.26
11/01/2041 109,615.63 109,615.63
05/01/2042 300,000 5.000% 109,615.63 409,615.63 519,231.26
11/01/2042 102,115.63 102,115.63
05/01/2043 315,000 5.125% 102,115.63 417,115.63 519,231.26
11/01/2043 94,043.75 94,043.75
05/01/2044 330,000 5.125% 94,043.75 424,043.75 518,087.50
11/01/2044 85,587.50 85,587.50
05/01/2045 345,000 5.125% 85,587.50 430,587.50 516,175.00
11/01/2045 76,746.88 76,746.88
05/01/2046 365,000 5.125% 76,746.88 441,746.88 518,493.76
11/01/2046 67,393.75 67,393.75
05/01/2047 385,000 5.125% 67,393.75 452,393.75 519,787.50
11/01/2047 57,528.13 57,528.13
05/01/2048 405,000 5.125% 57,528.13 462,528.13 520,056.26
11/01/2048 47,150.00 47,150.00
05/01/2049 425,000 5.125% 47,150.00 472,150.00 519,300.00
11/01/2049 36,259.38 36,259.38
05/01/2050 450,000 5.125% 36,259.38 486,259.38 522,518.76
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Prepared by AMTEC (Finance 8.901)

BOND DEBT SERVICE

$7,865,000
Cypress Park Estates Community Development District

(City of Haines City, Florida)
Special Assessment Bonds, Series 2022

(Series 2022 Project)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

11/01/2050 24,728.13 24,728.13
05/01/2051 470,000 5.125% 24,728.13 494,728.13 519,456.26
11/01/2051 12,684.38 12,684.38
05/01/2052 495,000 5.125% 12,684.38 507,684.38 520,368.76

7,865,000 7,562,934.67 15,427,934.67 15,427,934.67
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$7,865,000 
Cypress Park Estates Community Development District 

(City of Haines City, Florida) 
Special Assessment Bonds, Series 2022 

(Series 2022 Project) 
Acquisition & Construction Fund - Phase 2 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.052764%) 
 
         06/15/22  Beg Bal              -2,624,637.50       -3,368,415.38 
         08/02/22                           34,535.80           44,034.85 
         08/02/22                           13,742.34           17,522.16 
         08/12/22                           18,627.45           23,718.02 
         08/24/22                            1,275.00            1,620.74 
         09/09/22                              401.50              509.31 
         09/09/22                           18,445.50           23,398.61 
         09/19/22                              966.00            1,223.70 
         10/06/22                            5,404.00            6,829.51 
         10/11/22                            2,250.00            2,841.55 
         10/11/22                           10,848.13           13,700.24 
         10/11/22                           13,500.00           17,049.32 
         11/04/22                           55,830.62           70,284.77 
         11/07/22                           22,094.02           27,802.44 
         11/14/22                           27,784.25           34,928.95 
         11/15/22                          -10,848.13          -13,635.83 
         11/16/22                           10,848.13           13,633.94 
         11/16/22                           -5,561.83           -6,990.11 
         11/21/22                           12,396.64           15,569.31 
         11/23/22                            3,225.68            4,050.11 
         11/23/22                              766.50              962.40 
         11/23/22                           12,740.00           15,996.11 
         12/14/22                            9,334.00           11,685.54 
         12/14/22                           36,312.00           45,460.17 
         12/14/22                           48,855.00           61,163.16 
         12/14/22                           11,590.91           14,511.04 
         01/10/23                          447,773.06          558,564.97 
         01/10/23                           44,025.00           54,918.05 
         01/10/23                          220,645.36          275,239.35 
         01/18/23                            1,512.00            1,884.02 
         01/18/23                           48,909.51           60,943.51 
         01/30/23                            2,763.86            3,438.17 
         02/07/23                          184,400.08          229,166.69 
         02/07/23                           12,448.00           15,469.99 
         02/07/23                          512,383.17          636,773.88 
         02/09/23                            2,914.35            3,620.86 
         02/23/23                            1,350.00            1,674.02 
         02/23/23                            6,975.00            8,649.11 
         02/23/23                           73,231.42           90,808.12 
         03/10/23                           44,926.84           55,578.87 
         03/10/23                            4,500.00            5,566.94 
         03/10/23                            4,264.25            5,275.29 
         03/20/23                            3,591.52            4,436.91 
         03/20/23                          378,284.60          467,326.64 
         03/24/23                           -5,176.00           -6,390.80 
         03/29/23                           52,412.48           64,668.80 
         03/29/23                              303.50              374.47 
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$7,865,000 
Cypress Park Estates Community Development District 

(City of Haines City, Florida) 
Special Assessment Bonds, Series 2022 

(Series 2022 Project) 
Acquisition & Construction Fund - Phase 2 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.052764%) 
 
         04/05/23                          233,429.08          287,775.53 
         05/05/23                           24,649.90           30,262.73 
         05/05/23                            5,500.00            6,752.36 
         08/02/23                              154.50              187.41 
         08/14/23                          -46,436.46          -56,233.16 
         08/16/23                            1,147.98            1,389.78 
         08/16/23                              190.00              230.02 
         09/14/23                              863.50            1,041.33 
         09/14/23                           46,327.43           55,868.32 
         10/23/23                               80.36               96.39 
         11/06/23                         -216,662.50         -259,406.52 
         11/08/23                          216,662.50          259,334.62 
         12/18/23                               57.17               68.05 
         07/31/24                                0.13                0.15 
         ---------------------------------------------------------------- 
         06/15/27  TOTALS:                  39,127.60          -55,190.48 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   06/15/22   REBATABLE ARBITRAGE:  -55,190.48 
         COMP DATE:    06/15/27   NET INCOME:            39,127.60 
         BOND YIELD:  5.052764%   TAX INV YIELD:         2.370600% 
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$7,865,000 
Cypress Park Estates Community Development District 

(City of Haines City, Florida) 
Special Assessment Bonds, Series 2022 

(Series 2022 Project) 
Acquisition & Construction Fund - Phase 3 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.052764%) 
 
         06/15/22  Beg Bal              -4,234,959.30       -5,435,075.15 
         08/15/22                        4,242,283.30        5,399,382.60 
         ---------------------------------------------------------------- 
         06/15/27  TOTALS:                   7,324.00          -35,692.55 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   06/15/22   REBATABLE ARBITRAGE:  -35,692.55 
         COMP DATE:    06/15/27   NET INCOME:             7,324.00 
         BOND YIELD:  5.052764%   TAX INV YIELD:         1.039444% 
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$7,865,000 
Cypress Park Estates Community Development District 

(City of Haines City, Florida) 
Special Assessment Bonds, Series 2022 

(Series 2022 Project) 
Capitalized Interest Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.052764%) 
 
         06/15/22  Beg Bal                -148,121.94         -190,097.19 
         09/02/22                              193.99              246.32 
         10/04/22                              223.38              282.38 
         11/01/22                          148,121.94          186,547.22 
         11/02/22                              302.99              381.54 
         12/09/22                           -1,641.10           -2,055.97 
         01/04/23                                3.63                4.53 
         02/02/23                                5.10                6.34 
         03/02/23                                4.89                6.06 
         04/04/23                                5.58                6.88 
         05/01/23                         -194,402.66         -238,800.90 
         05/01/23                          196,043.76          240,816.80 
         05/02/23                                5.71                7.01 
         ---------------------------------------------------------------- 
         06/15/27  TOTALS:                     745.27           -2,648.98 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   06/15/22   REBATABLE ARBITRAGE:  -2,648.98 
         COMP DATE:    06/15/27   NET INCOME:              745.27 
         BOND YIELD:  5.052764%   TAX INV YIELD:        1.318688% 
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$7,865,000 
Cypress Park Estates Community Development District 

(City of Haines City, Florida) 
Special Assessment Bonds, Series 2022 

(Series 2022 Project) 
Debt Service Reserve Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.052764%) 
 
         06/15/22  Beg Bal                -511,731.26         -656,747.25 
         07/05/22                              174.01              222.70 
         08/02/22                              414.28              528.23 
         09/02/22                              670.21              851.00 
         10/04/22                              771.74              975.59 
         11/02/22                            1,046.75            1,318.11 
         12/02/22                            1,306.08            1,637.85 
         12/22/22                                0.63                0.79 
         01/04/23                            1,493.70            1,864.83 
         02/02/23                            1,589.56            1,976.83 
         03/02/23                            1,524.61            1,888.18 
         04/04/23                            1,739.34            2,144.59 
         05/02/23                            1,781.12            2,187.59 
         06/02/23                            1,940.93            2,373.98 
         07/05/23                            1,904.89            2,319.27 
         08/02/23                            1,995.83            2,420.91 
         09/05/23                            2,076.29            2,507.02 
         10/03/23                            2,013.98            2,422.36 
         11/01/23                           78,406.25           93,939.62 
         11/02/23                            2,088.67            2,502.12 
         11/06/23                          216,662.50          259,406.52 
         12/04/23                            1,001.78            1,194.77 
         01/03/24                              887.15            1,053.81 
         02/02/24                              883.34            1,045.08 
         03/04/24                              820.87              966.87 
         04/02/24                              877.54            1,029.62 
         05/02/24                              848.12              990.97 
         06/04/24                              877.38            1,020.62 
         07/02/24                              849.53              984.39 
         08/02/24                              877.29            1,012.34 
         09/04/24                              875.25            1,005.52 
         10/02/24                              817.68              935.74 
         11/04/24                              796.75              907.75 
         12/03/24                              741.16              841.03 
         01/02/25                              740.51              836.92 
         02/03/25                              710.60              799.68 
         03/04/25                              637.62              714.47 
         04/02/25                              700.67              782.08 
         05/02/25                              676.77              752.27 
         06/03/25                              693.16              767.18 
         07/02/25                              669.52              738.04 
         08/04/25                              592.62              650.38 
         09/03/25                              692.51              756.96 
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$7,865,000 
Cypress Park Estates Community Development District 

(City of Haines City, Florida) 
Special Assessment Bonds, Series 2022 

(Series 2022 Project) 
Debt Service Reserve Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.052764%) 
 
         09/30/25  Bal                     216,662.51          235,942.14 
         09/30/25  Acc                         670.17              729.80 
         ---------------------------------------------------------------- 
         06/15/27  TOTALS:                  42,470.61          -16,800.71 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   06/15/22   REBATABLE ARBITRAGE:  -16,800.71 
         COMP DATE:    06/15/27   NET INCOME:            42,470.61 
         BOND YIELD:  5.052764%   TAX INV YIELD:         3.791604% 
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$7,865,000 
Cypress Park Estates Community Development District 

(City of Haines City, Florida) 
Special Assessment Bonds, Series 2022 

(Series 2022 Project) 
Rebate Computation Credits 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.052764%) 
 
         06/15/23                           -1,960.00           -2,392.99 
         06/15/24                           -2,070.00           -2,404.27 
         06/15/25                           -2,120.00           -2,342.49 
         ---------------------------------------------------------------- 
         06/15/27  TOTALS:                  -6,150.00           -7,139.76 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   06/15/22   REBATABLE ARBITRAGE:  -7,139.76 
         COMP DATE:    06/15/27 
         BOND YIELD:  5.052764% 
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CYPRESS PARK ESTATES COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BONDS, SERIES 2022 

(SERIES 2022 PROJECT PHASE 3) 
(Acquisition and Construction) 

The undersigned, a Responsible Officer of the Cypress Park Estates Community 
Development District (the "District") hereby submits the following requisition for disbursement 
under and pursuant to the terms of the Master Trust Indenture by and between the District and U.S. 
Bank Trust Company, National Association (successor in interest to U.S. Bank National 
Association), as trustee (the "Trustee"), dated as of November 1, 2020, as supplemented by that 
certain Third Supplemental Trust Indenture dated as of June 1, 2022 (collectively, the "Series 2022 
Indenture") (all capitalized terms used herein shall have the meaning ascribed to such term in the 
Series 2022 Indenture): 

(A) Requisition Number: 50 

(B) Identify Acquisition Agreement, if applicable; 

(C) Name of Payee pursuant to Acquisition Agreement: Kilinski Van Wyk PLLC 

(D) Amount Payable: $39.50 

(E) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments: Invoice # 13377 - 
Project Construction for Sept 2025 

 
(F) Fund or Account and subaccount, if any, from which disbursement to be made: 

Phase 3 - Acquisition and Construction Account] of the Acquisition and 
Construction Fund. 

The undersigned hereby certifies that: 

1. obligations in the stated amount set forth above have been incurred by the District, 

2. each disbursement set forth above is a proper charge against [Phase 2 - Acquisition 
and Construction Account] [Phase 3 - Acquisition and Construction Account]; and 

3. each disbursement set forth above was incurred in connection with the Costs of the 
Series 2022 Project. 

The undersigned hereby further certifies that there has not been filed with or served upon 
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to 
receive payment of, any of the moneys payable to the Payee set forth above, which has not been 
released or will not be released simultaneously with the payment hereof. 





Kilinski | Van Wyk PLLC
P.O. Box 6386
Tallahassee, Florida 32314

INVOICE
Invoice # 13377

Date: 10/10/2025
Due On: 11/09/2025

Cypress Park Estates CDD
6200 Lee Vista Boulevard Suite 330
Orlando, Florida 32822

Statement of Account

Outstanding Balance New Charges Payments Received Total Amount Outstanding
( $0.00 + $39.50 ) - ( $0.00 ) = $39.50

CPECDD-103
CYPRESS PARK ESTATES CDD – PROJECT CONSTRUCTION

Type Attorney Date Notes Quantity Rate Total

Service JK 09/25/2025 Review reimbursement cap
correspondence

0.10 $395.00 $39.50

Total $39.50

Please make all amounts payable to: Kilinski | Van Wyk PLLC

Please pay within 30 days.
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